V.Ships solds all their shares in Seamaster Maritime to Bujsaim Group

May 16 - 2009

Seamaster Maritime LLC (formerly V.Ships Agency LLC) are pleased to advise that
V.Ships have exited from the UAE Ship Agency business and sold all their shares in the
company to Mr. Ali Bujsaim and Master Majid Bujsaim.

Seamaster Maritime LLC is now part of the Bujsaim Group of companies in UAE.
Seamaster Maritime L.L.C has taken over all the assets, crew/supply vessels, office buildings,
warehouses, Vehicles etc and all staff of VV.Ships Agency LLC. These include all operations

in UAE including Dubai, Sharjah, Khorfakkan, Ras Al Khaimah and Fujairah offices.

Seamaster Maritime LLC also have two new builds crew/supply vessels on order with
Seaspray Shipyard in UAE and these are expected to be delivered in July 2009.

The group has committed by this move to an ongoing development of the ships agency
business in the UAE to the benefit of you our customer and also wish to thank you for your
continued support.

Rishi. K. Trivedi, Group Managing Director, advises that the team you currently deal with
and the focus and attention we give to servicing you will not change.

(AME Info)



